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NOTICE is hereby given that the Annual General Meeting (the “Meeting”) of the 
shareholders of First Majestic Silver Corp. (“First Majestic” or the "Company") 
will be held at the offices of Bennett Jones LLP, Suite 2500 – 666 Burrard Street, 
Vancouver, British Columbia  V6C 2X8 on Tuesday, May 20, 2025 at 10:00 a.m. 
(Pacific Time).  At the Meeting, the shareholders will receive the financial 
statements for the year ended December 31, 2024, together with the auditor’s 
report thereon, receive and consider the report of the directors, and consider 
resolutions: 

1. To set the number of directors of the Company at seven. 

2. To elect the directors of the Company to serve until the next annual 
general meeting of shareholders. 

3. To appoint Deloitte LLP, Independent Registered Public Accounting Firm, 
as auditors for the Company to hold office until the next annual general 
meeting of shareholders of the Company and to authorize the directors 
to set the remuneration to be paid to the auditors. 

4. To vote on an advisory resolution with respect to the Company’s 
approach to executive compensation. 

5. To transact such other business as may properly come before the 
Meeting or any adjournment or adjournments thereof. 

The record date for notice and for voting at the Meeting is March 31, 2025.  Only 
registered shareholders at the close of business on March 31, 2025, will be 
entitled to vote at the Meeting. 

If you are a registered shareholder of the Company and are unable to attend the 
Meeting, please read, sign and date the form of proxy for the Meeting (the 
“Proxy”) and deposit it with Computershare Investor Services Inc. 
(“Computershare”) by courier or mail at 100 University Avenue, 8th Floor, 
Toronto, Ontario  M5J 2Y1, Attention: Proxy Department, or by facsimile at 1-866-
249-7775 (toll-free in North America) or 1-416-263-9524 (international) by 10:00 
a.m. (Pacific Time) on Thursday, May 15, 2025 or at least 48 hours (excluding 
Saturdays, Sundays and holidays) before any postponement or adjournment of 
the Meeting).  Alternatively, registered shareholders may vote by telephone (1-
866-732-8683) or online (www.investorvote.com) using the control number listed 
on the Proxy. 

If you are a non-registered shareholder of the Company, please complete and 
return the voting instruction form (or other accompanying form) in accordance 
with the instructions for completion and deposit. 

All shareholders may attend the Meeting but must follow the instructions set out 
in the accompanying information circular if they wish to vote at the Meeting. 

The Company has adopted the notice and access model (“Notice and Access”) 
provided for under National Instrument 54-101 Communication with Beneficial 
Owners of Securities of a Reporting Issuer for the delivery of the Notice of 
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Meeting, information circular, financial statements and management’s discussion 
and analysis for the year ended December 31, 2024 (collectively, the “Meeting 
Materials”) to shareholders for the Meeting.  Under Notice and Access, instead 
of receiving printed copies of the Meeting Materials, shareholders receive a 
Notice and Access notification containing details of the Meeting date, location and 
purpose, as well as information on how they can access the Meeting Materials 
electronically.  Shareholders with existing instructions on their account to receive 
printed materials will receive a printed copy of the Meeting Materials. 

Other shareholders wishing to receive a printed copy of the Meeting Materials 
should follow the instructions set out in the Notice and Access notification. 

DATED at Vancouver, British Columbia, this 8th day of April, 2025. 
 
(signed) "Keith Neumeyer" 
 
Keith Neumeyer 
President & Chief Executive Officer 

   
 


	ANNUAL GENERAL MEETING
	TABLE OF CONTENTS
	This summary highlights information contained in this Management Information Circular (the “Information Circular”). The summary does not contain all of the information that you should consider.  Shareholders are encouraged to read the entire Informati...
	Annual General Meeting Details
	Shareholder Voting Matters
	Director Nominees
	Solicitation of Proxies
	Notice and Access Process
	Voting Instructions
	Registered Shareholders
	Non-Registered Shareholders
	Distribution to Non-Registered Shareholders
	Electronic Delivery of Meeting Materials

	Voting Securities and Principal Holders Thereof

	The Meeting will address the following matters:
	Receiving the Consolidated Financial Statements
	Setting the Number of Directors
	Election of Directors
	Majority Voting Policy
	Advance Notice Policy
	Director Tenure Policy
	Nominees for Election as Directors
	Director Qualifications

	Appointment of Auditor
	Advisory Vote on Executive Compensation
	Other Business

	The Board of Directors is responsible for developing, reviewing and implementing a set of corporate governance guidelines specifically applicable to the Company, as described in this Part of the Information Circular.  The corporate governance practice...
	Board of Directors
	Independence of the Board
	Directorships and Interlocks
	Independent Directors’ Meetings
	Chair
	Meetings of the Board and Committees of the Board

	Board Mandate
	Position Descriptions
	Ethical Business Conduct
	Sustainability
	Information Security
	Diversity, Equity & Inclusion Policy
	Whistleblower Policy
	Nomination of Directors
	Compensation
	Corporate Governance & Nominating Committee
	Other Board Committees
	Assessments
	Shareholder Engagement
	Responsiveness to 2024 “Say-on-Pay” Support
	Compensation of Directors
	Compensation of Directors – Outstanding Share-Based Awards and Option-Based Awards
	Compensation of Directors – Incentive Plan Awards – Value Vested or Earned During the Year
	Director Share Ownership Requirement
	Letter to Shareholders from the Chair of the Board Regarding Executive Compensation
	Introduction
	Compensation Discussion & Analysis
	Compensation Governance
	Compensation Decision-Making Process
	Independent Compensation Advisor
	Compensation Philosophy
	Benchmarking & Compensation Peer Group
	Elements of Executive Compensation
	Pay Mix
	Base Salary
	Short-Term Incentive Plan (STIP)
	2024 Named Executive Officer (NEO) Performance Objectives, Weighting and Results

	Share-Based and Option-Based Awards
	Benefits and Perquisites
	Managing Compensation Risk
	Executive Share Ownership Requirement

	Incentive Compensation Clawback Policy
	Retirement Policy
	Compensation Committee Decisions Relating to 2025 Compensation
	Performance Graph
	Incentive Plan Awards
	Outstanding Share-Based Awards and Option-Based Awards
	Value Vested or Earned During the Year
	Option-Based Awards and Share-Based Awards – Outstanding at Year End

	Services Agreement – Keith Neumeyer, President & Chief Executive Officer
	Employment Agreements
	Termination and Change of Control Benefits
	Normal Course Issuer Bid
	Securities Authorized for Issuance Under Equity Compensation Plans
	Indebtedness of Directors and Senior Officers to the Company
	Interest of Informed Persons in Material Transactions
	Management Contracts
	Audit Committee
	Additional Information
	Approval of the Board of Directors
	DATED at Vancouver, British Columbia this 8th day of April, 2025.

	APPENDIX "A"
	APPENDIX “B”
	www.firstmajestic.com

